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_ Instructtons to C. andzdates , v
Answers Should be completely in Enghsh only

. SECTION A ;
: \ ‘Answer any 5 sub questlons Each sub-question camesZmarks o o (5%2=10)
: 1. a '_Whatlsprevmusyear’? o 8 o R ’ o
b Expand . %%
© i CBDTand (

ii. PAN - L G
: %

c.  Whoi is an assessee?
do List out any four incomes exempted from tax:
e.  Whatis standard rent? '
f. List out the types of securities.
g What isa specified employee?
o _ ' SECTION B _
E 'Answer any 3 quesuons Each ques‘uon carries 6 marks. R o (3x6=18)

2.  Briefly explain the types of provident funds.
3 Class1fy the followmg incomes as agricultural or non - agrlcultural
- Sale of crops from agrlcultural land.
Rent of house situated in village used for residence.
Royalty received from stone quahtles . .
Income from sale of forest trees of spontaneous growth
_ Saleof plants grown in nursery. R
. D1v1dend from domest1c company engaged in agrlcultural operatlons .
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M. Chandan spent Rs.- 1,00,000 for renevation of this h@use in 2002-03. FMV

me s ﬂv P

soe0 | 70,000

60,000 ST 75,000

45,000 65,000

72000 - 84,000
10%ofMYV - 10%ofMYV.

Mz. (’L‘hazmef&n sofd a house on 1-10-2019 for Rs. 80,00;000. This house was mhemed by
by during 1998-1999 from his father who: hadiconstructed it in 1985-86 forRs. 1,20,000.
as on l.-4-

2001 wa:sRs 22.00,000.

‘ C@mputetﬁe amouyt of cap&tal gain: fartheA’Y’MZ@»Z}i (CEI 2@@1-02 I@@‘ 2@@2—@3 105  1
. and 2019-20=289). ' .

,'Cmn}mee income from other sem‘ces of Mir. Ashok for'the AY 2@2¢)~2 1

‘ Baxmﬁy pensionreceived Rs. 3,000 PM.
. Winnings from HousgRace Rs. 28,000 (Net)
. Winnings from lottet 4@) S Rs.T0000
Interest on fixed demms Rs. 15,600 éﬁr@ss)
' Inferest on pas@@ﬂﬁsaeswmgs Baéd( iR 6@@@ ,
Ptumhase: of Jottery tickets. o
| Answefany 3 questions. Each quemm carries 14 marks - - (3x14=42)
' F@Hawxngareﬁhepmfcularsa?f M. Rang. S N R, ‘
a.  Profit from business in Bengalura =~ ' Rs. 1,00,000 -
‘b.  Rentreceived from House in U.S.A. E -~ Rs.80,000 -
€. Profit from h@t&k business in T@'é.ﬁ (o T . © Rs. 90,000
- (1/3 receivedin India) v - v ‘
d.  Profit from business in Russia o Rs. 60,000
. Whichis controlled from dethi. . | "
e Dividend from Domestic company Rs. 20,000
£ IncomefromagricultureinSrilank . Rs.75000
‘g Income fromagricultureinMandya Rs. 55,000
h.

‘Royalty income eared in Japan but receivedin lengaluru " Rs. 40,000
Compute total income of Mr. Ramyifhe is - : |

i, Residentand ordinary Resident.
il. Residentbutnot ordinary resident.

iii. Non-Resident.
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8 C@mpuse«ﬁaxamemc@mefmm sakary of M. Rayesh ﬁmmme foll:owmg partlculars,
" a BasicsalaryRs. 20,000 PM.

b Pea

a.
. carmess Allowance Rs. 10,000 PM. f@mxmg partof salary fmr ‘retirement beneﬁts
c.. City emmpmsatm&%wmeeks 1,000 PM. ‘
4 " Entertainment Allowance Rs. 3,000 PM. \
e. . EducationallowanceRs. 300 M. fortwo children.
f.-  Bonus: aqua:]fm‘mm“mmthséal‘am
g Freeuseof ﬁomesm servants.
i SweeperRs. LOOOPM.
i, WatchmanRs. 1, sa@m
il CookRs.2,000PM. .
h. Empﬁeyee and employer’s cenmbu‘ﬁmn toF F @14% of: salary
i Imterest credited to RPF Alc @ 14% Rs. 28,000
g Empkoyeepmdpmfessmmmaxks 4,000 p.a.
SRR £ The f@hk@wmg isthe: pmﬁt and loss Alcof Mr Rmmh fmh& yeaf enémg 31-@3~2020

o Tosalaries . L,é&;@%ayemss pmﬁ't 250,000
11 ‘ ""‘T@@fﬁce expenses 18,000 (B}baddebts reo@vered : 10,000
. ToDepreciation 14 000 ‘Divgilend ' 3,000
. Tosalestax 9,000 _ o 10,000
' Tolegalexpenses - - 8,000 By Rentof HP | - 9,000
 Tolncometax 7,000 ~ ByBrokeage 10,000
: To«patenﬁs purchased(l/ﬁth) 12,0600 By sundcy: Receipts 5,000 -
. ToRepairs =~ 6,000 By shareofincome fr@m HUF 3,000
' ToDonation 2,000 : : -
“Toprovision forBad debts - 3,000
- ToGeneral expenses 12,000
ToNetprofit 44,000. .
“ o 300,000 3,00,000
 Additional Information. :

- a  Salary includes Rs. 6,000 pald to workers employed at home
b.  Legal expenses. include Rs. 1,000 paid to the advocate in connection W1th personal .
© case. '
‘General expenses include Rs. 4 @” as conmbun@n to staff welfare funds.
d.  Outofthe bad debts recovered only Rs. 4; 000 were alfowed as deduchon earlier.

‘Computehis income from business for: the AY 2020-21
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Mrs. Narayan Submit the followmg %ﬂ ars of income from other sources for the year |
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10 Dr. Ramesh has provided the foIlowmg mformatron for the year ending 31 3 2020, compute
~ taxable income from professron for the AY 2020-21.

~ Receipts L L " Rs.
. Visiting fees, - 500,000
Consultation fees 240, OOO' S
Gifts from patients - - 90,000
Sale of medicines ~ = . e v1,3(’),(.)()0
’Operatlontheatre rent” - 1,50,000
Dividend received . ,, _ : o ‘10,000
Payments . C L “Rs. -
 Salarytostaff - 2,40,000
Clinic Rent 72,000
. Purchase ofmedici'nes - e 1,40,000
Professional books ~ © . 40,000
~ Car expenses.(1/2 personal) IR 1/0,00’0
' Donations o o 12()00 ‘
| ,LlfeInsurancePremiuhi' | ISP S 5,000

ended 31- 3-2020

& .

oo

e

Family Pension from’ sort of Karnataka Rs

‘Royalty from books written Rs. 20,000 (expense,%gr}curred for thrs purpose Rs 2500) ..
.Remuneratlon from articles pubhshed ina magazme Rs. 2000. "
. CashworthRs. 1,00,000 was found in her prrvate locker. The source of Wthh could

not be explained by her.

Interest on fixed deposit in a bank Rs. 15,000 (Gross)

Rent from sub-letting a house Rs. 1500 PM (Rent pald to the owner Rs. 1000 PM and

- répair expenses Rs. 2000).

Winning from lottery (net) Rs 70,000 (purchase of lottery tickets Rs. 100)

~ Winning from house race Rs. 35,000 (Net) compute taxable i income from other sources -
~of Mrs. Narayan for the AY 2020-21. ' S ‘




